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DAVID E. SUNDSTROM, CPA 

AUDITOR-CONTROLLER 

 

INTERNAL AUDITOR’S REPORT 

Audit No. 1079 

 

March 10, 2011 

 

Shari L. Freidenrich, Treasurer-Tax Collector 

Office of the Treasurer-Tax Collector 

625 N. Ross Street, Building 11, Room G-76 

Santa Ana, CA 92702 

  

 

We have completed an initial Follow-up Audit of the Management Letter on Audit of the 

Statement of Assets Held by the County Treasury at December 31, 2009, original audit No. 1044 

dated July 12, 2010.  Our audit was limited to reviewing actions taken as of January 14, 2011, to 

implement the three audit recommendations made in the Management Letter. 
 

Our follow-up audit indicates that the Treasurer’s Office has fully implemented the three 

recommendations.  As a result, this report represents the final close-out of the original audit.  The 

results of the follow-up audit on the three remaining recommendations are noted below.   

 

1. Telephone Initiated Wire Transfers (Control Deficiency) 

 

Recommendation No. 1:  We recommend that Treasury Management establish controls to 

ensure only appropriate individuals have access to perform telephone wire transfers and 

access is removed immediately when an employee separates from the Treasurer-Tax 

Collector’s Office. 

 

Current Status:  Fully Implemented.  The Treasurer’s Office has updated authorized users 

with Wells Fargo Bank for telephone initiated wire transfers.  In addition, the Treasurer’s 

Office has prepared written procedures for telephone wire transfers, which includes 

maintaining an accurate authorization list.   

 

2. Manual Cash Receipts Inventory (Control Deficiency) 

 

Recommendation No. 2:  We recommend that Treasury staff perform periodic inventories of 

the handwritten cash receipts in accordance with County Accounting Procedure C-5. 

 

Current Status:  Fully Implemented.  The Treasurer’s Office has implemented a new policy 

to comply with the requirements of the County’s Accounting Manual Procedure C-5, 
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